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. DUQ +L 0 DMKHIR HHYRH : HZ RXGONHR\MD RX DR
Z KIFK KDSSHIHSDFRXSBIR P RQMVDJRRQRXUP DILFDOMS \R
S$EXTXHIXH , WMWWR Z HLG DQGXQKODZ HZ LAWK RQ

P HAVBARD $, DQG\RP HHRMIFAMP  FOQVZ CVYRIHAQR\WDN
BRI DO DMZ RXG\ RX INHVRLOARGFH\ RAUHD'

0 DIWBXWH , YHEHHRIQMHKMGLOHHY WLQJ Z HLGDG

P\ MMIRXVI RUTXUWM\RP HWP HQRZ 7 KDAVENAVGL T HHOWRP V
P\ LOQMHNQSKIBRRSK KDVEHHQRIHQMG\WDAZD 0\ DDV
ZHD, YHEHHDSOWR * CRUE7HKGQRBI\ ZUMG) HAD V\WHH
GYHBSIQ) QLIHHONVRP VR P HAVBARD WM | QNHWDW, JXHW
RHR P\ P DQIOMHNVMMHDMHR FROARAGHNDIGKRZ
WDMEVLQR HYHY WLQ) HYH

. DUQ $QG\ RX DIHD YWDV, WLCN WD/ TXWMLP SRUIEQN
| RUWHWRY

0 DW<HK QUIY1Q) DQGSOQMY Z KIFK KDVDRHYRIQP \ \NFDD
RUHQBARQIRIVKH 0 HAVBAYH

. DUQ 6ZHIVBR DA RXP HOARHSG ZHOHSOWAR \WMVIURXS ZH
FDO QR 7HKGRB)\ ) RUDFRXSBIR \ HILY Z HYHEHHDP HHAMY
TXUMUHIXOLO RHIWHIQM GHMBIDLQ) CERVZ KRVURHIAKLQ)
Z KDMKDUQ) ERRNUHRP P HEDARQVDQG MWERXGAQ] IG-DVRI
HOFK RIMH $ QGWURXIK \RP HDXVSLARXVXQYHYHZ RNQIV ZH
CRXDI HYGHGXS P HAMY) LLOQWHSDWAYR R\ HIULQ1 HZ 0 H LFR



7KHWRY Z HIHOERAWR\KDUHKESSHIHG Z KHQZ HZ HHSURHQAD
DADFRQY HHIFHIQ$ GXTXHIXH : HKDGRXUQMBISDCHY LW \BIDV
RQYDURXVP REDDAA/R WHZ HLG

0\ SOWZDVEERAWHS, 2 WWHP P\ RZQ$, DORUMP  3HRSGH
KDQILQ) DURXQGP\ 0 HIAXUDDD LQUMAKEWEFN SURECE® KHILG
P RIHWDQHZRXIK CERXVWKDV, VWEDMFDID DV WP DM LQJ
VRVES LORWHZ HLG XMQJ SUGASOVR WHSRWAP DMIDOM-RY
R ARQARX\GHW 7 KHEDUE SURSRMIRQ DAKHFRQARGHN
GRAQVIHIQWHENQ IWQRNMDGHXUIFRIHDMR \RP HVRW
EXWDMHUDI LHBWDABHP HDM/ ZHD  HYHY WIQ)

$QGWHWHRY JRIVWDADAHP LQGLYQRABFDMS SXUHD LOWH
EUIQ WA/CEGIVR UK RAMR WHHOYLLRGP HOADQG GRWMLQIVANH
|RUH CP S® FRISVHTXOQMP WY , EHIHYHWLVLY DB RWD
QHHAOY DAVHINRQIRUEHIH LQP DILF DQGCH QWY DOHIEDY)
P HKDQ\P IRUDBRR ( 63 SKHRPHD $QZD WURKIK WL
SURFHW WHWKHUDQGERP RV Z KLEK LVEDHGRQWHTXOQMP
SURFHXHY FOQEH LQWHRY DIHRMGE. RXUP LQG 7KLVP D JIYH
WHRDDRWR KXP DQ P DAKIGHIQMIDAHY DQGQRZ ZHIH
VEDLQ) | XQEGZ QRAXONP  @NH\ RXUZ LOUHTRKLQ) RAWNURXIK
WH\SCFHDQGLP SUQAMY MAHDLQRWWHUDOERP GHW , WIRXQGY
ZI@ BHDAHIWY , EXCEDSIRRVSHW LQ) VRN RV

7 KHORXDOH SHUIHFHBRWOHDWHP R JHHDMGS$, P DIH/
| KLQ) RQWHAHHD EXWOQWNIGR DSURP SMLX\VHDUDQERP

VIQ) Z KIEK LV IHHDMGWURXIK WIVKHUIQERP CHW 6RO
WHRY WLVARX@ EHWHSRQAZ KHHWHP LQG WHFRQARGHW

RUIXQ@EGZ QAVH ERAHGHOWAHY U G-BHIGRQZ KIFK SDW
R WHVADBI\ RXDIHIQWLYVEHIH MWWMP - FRXGEHIQMIRMY) Z W
WHS$,

tw



. DUQ , YHEHR®Z NH ZRNQI RQWLYSIRRASHDQG\E HNQ)
IWRUAHYHDO HOYWQRZ. - XWAEH RIHWHWIS |, P DGHDP DMIUXSCDM
R WHDORIMP QRZ \WHS, WRWWZ LW D\SHRULFIP DH LZ DOMG
R\RP HKRZ IDFKRIWHWHP  $QGDVIVKELV W LCOWEZ ®

P HDQGHUMURXIK WHOWMONSDFH P DIHP RSKLQ) LORDGRMHU
RCH FUHDAQ \RP H\RUAR DYWXDOWBH WDADD RUWHHY QDULDAYH
7KRHWQGERP 1P DIHVADQEHIEWROWMD D0 WIQ) UDD  ZHIH
SRQ) WHWBQIHLQ EHE HHVR WHP RGHD EHFDXAVHREYIRX\V®
WHLOSXWYQRAHIY RUG/ IMYMWDKDIOR GIWALY 96NEHDAHR
WHQDMHR WHGXMRQP REHY WHUHXOZ RIVEHMWRMH LW
XVKOD JHHDMSZ HUG WM I NHAKRSSHEXS DQP HIWMHYDQG

P HKDZ DWRY  \WEMAFDID IMYMYRP HGHELLYI GDAQ) DIRXQG
WHP RHY OMINSIFH $QGHHY WP H, QWIMMQ) |, JHV
\RP HZ KDADDLP LQJ UKV , WHHY ONHDQ DUALALDOK GRKURIAW
P OFKICH 6R |, RSHIHEWLVIQWHNMWKHDLQRXU* QRWF
7HKQR®I\ KHIGDAOUMYIQ$4 $QG, UP HP EHJ O DMA RXZHH
\R\N-BWFDD

0 DW, PHXQ \HX , WIQNDQ RTHZ KRVIQM MG LQWIV\M |
KDvDZ [ LQ) DQGZ DQQ) EHIH DGR, RAMWMEHXZHD WHHV
DP RHCDM DDA H SOQDARQIRUMAM RUCGRWV 7KDMQ

FRP EICDARQZ WP\ NQGR S IKRRILFDODHMRQ\RS, |, EHIHH
Z DVSX\MQ] P HIQTXWWHP RRG , WRXIKWRMIQ) Z DvUHD \WDW
FRP SHIY , WRAIKWA RXNQRZ - SHKDBVZ HUIHGHDIY) Z LW DBW
R P QJH/ DQG\RP HP HVQRMIQJ KDSSHYY 0 D EHIVWYMWADJILP H
R @UHQP EHY , ZD/DORTXHRAQ) Z KDAVWH\SILWYED
SXSRHR WLV $, IVIRQI VRKDYHKXIHLP STFDARQVIRUXV , WD
SRZ HIXQRIHIQUDDWV QRZ  DQGZ HP LIKWHHGP RHDIHRA
WDMHMDOMWWRQ) 2K ZRZ FRRO/ RRN VAGWIVIDQERP
WQ WKW, ZD/UHDEQ) 6\WMQHUVERRNRY/ XAIHUDQG$KUP DR
DWHWP H Z KHHKHVP DNQJ DFDIP \WDAZ HQHHGVREHYHY
FROARXVZ W WIVWSHR Q7 WHKCRBRI\  HHQWRXIK S,
REVIRX\D Z DWQIWDRXQGDAWKDMP H $QGDOR, MNP HECAN
IURP D\VXULQI WIS , 1P QRAEX 1Q) DR R WDAS LIKW tx



0 DWSQG\R, QGOWAYHDZ DQNRGRWHH SHUIP HOVEXWRX IHG
WIQLP DIHR P H $ QGWHIHIHDMS\HNXHIFHZ DV SUHMY P XFK WH
P RWXQUHP DINCEGIHDHIFHR P DIHAMDAZ HYHGRH , P HIQ
XKD WHHV\RP HMIQ) WDVONH 2 K WDAWNQGR ZHLG RU
2 K WDANV/UDD ZHLG  9%NMYRGH WHHZ D/SURAK P XFK
QRMQ) UP DINEGIDND$ QG\R, ZDVNQGR @H +D , P UKW
7KHH\RXJR

BRWHCH WD ZHZ HHIRQ) \RWHGLOHU&IW VR CRRXUDMBI

* QRWE 7HAKQRBI\ SDOHONMHHDAWH/ RGJHLQ:  KIMH &UHN
=RDR , W D/DYHY P DILFDCFRQGHARY , VWD\P DWZ QI RXU
KRXUGLIYHLZ D 1URP $&XTXHIXH , Z D/SURHIMY RQWLY
SURNAH, YHGHYHBSHE Z KHH\ RX FUDMDQLP DJHP HQB DQGD
FUFLDCSOUNR \WHSUIEPAFHIMWDY RX GHYHUP DQUBXAQDD. NQG
R SK\FDZD %W DUQ \ RXZ DOMG\VRW \RP HH SHUIP HOAR
FRPELGHP\ IPDJIHVZIW$, \RFUHDMDEUGIHEHA H-QRXU

SIHHIBARYY $QG\R\ RX Z HHOGYRFDAQ) | RUXVMR DTP HAVBMRQ
D\KCSHRUDQLP DJHDQGW! DQGVAHL W LAYRIQR\ RXUS,

. DUQ <HX DG\ RXZHHUDD RIHGHGE WDNGD <RXZHH
@H 1R WDANIEROWMD 127 ZKDAZ HIHGRQ)  KDKDKIK

0 D5 LIKWEHDAHIWIHDID FKDQINAWHHIMHSUIRARH | \W/DQ
LQMHKAQ) H SHIP HONBXWWKD/QRMQ) VRGRZ W Z KD P
ZRINQI RQ DOGLOI IFMYXQGHFAWWHP DQSROMR IWBR, ZD/
YHY YHY DHYHWRGRQ) WDABRIVWZ DVANH  $EVROWMD QRW, P
JRQI VRIRDIWUEXVZ HIKH-E WHP \FEDLDM

. DUQ $QGZHAKHXOGIWRP $, H SHIP HWZ D/IRQJ WKW
EHRH\ RANIDIRQWH, P DIH) RP P HAVBARQ WKW, ZD/
EDVFDI MWYEDLQ) CERXVWKLYDORUIWP DQG\KRZ Q) H [P SBVR
Z HUG\KIWVWKDWESSHIHG $QG, KDGWLYKXQRK VR CRMDTD MBIV
WHDORIMWP XQU-IDMP HEHKIQGP HDV, P SIWHOAMY) , AGWDW
FHRH DQGIMMBARFUHDMRP HOMBIZ HLGJORKH @HIW  tY



Z RX@ JHHDMDOQLP DIHR DIWLOGRQ) LQMHKDQGIHAMUH/ MV
@\HP H 8 \XOD GRMQ) U-DD LIQLLFDOASMVP H P DY \WH
$, U-DI TXEND MP SHELQRFUHDAMY WHHIUHQW P ERY | W/
IXQQ LN \RP HMQIV/XS EHFDX\VHIVIVDE D VWWH\EP HWYSLG
FREUWDNIQURXQAHGWHZ HUG |, UHP HP EHUGBRN.Q) WURXIK \WH
DXAHHDQGQRERG. UHDD SOIGD) DAMDARQWRIWEXWRX Z HH
MVAXELIQ) EHKLQGP HVRWHSURWRARQJURZ LQJ P RIHDQGP RH
SO

0 DW, WIQN, GHGVRH SOIQQRZ ZKDP\ SIRHQEBMRQZ DY/
CERAW, WLQNIWZ DVIQsqsq , GHYHBSHEWLYP HAVBARQMWRGR
ROP\ RZQIQREHMRH SRHIIGD , GEHQUDAQ) DRWR
SKIGARSK\ DANHWP H %-IVRQLQSOUNX@U DQG, Z DARKANE
KIVFRGAF-BWR WH YLD Z KLEK LV/jUHDCEXVWRACRNDYY 7 KHYLWIXCO
GRAQVKDYHDSK\ MFDCEDAY/SHMH DQG\R, Z DOMGVRH SBUHWLY
IGD 6R, WRXIKW, P JRQ) \RFUDMDP HAVBARQWDNJIRQ) \R
ENHSORHRYHWHFRXUHR DFRXSBIR @) VIQZ KK, Z L@GHHBS
DP HQEQP DJH SHHE SIHH RAHWD/SHIRGR WP HDQGWI \R

KWRLQLW

OVNHYHY LP SRYBQAMQ) CERAVWDAZ DV, QHYHUZ DOWG \R
DUARX@M IMBK\ MDD  HYHQGHAUEHIWA ZR.G/ QLY. MIHWMH
VB P\ KDQBY QRM.QI GNHWDABRIWIHDIED Z RXTGE MW LWADV/DQ
IGD , Z DOMSVRVHHZ KDAZ RXGKTSSHOL , LHMUHG\RWDNGHD
DG MWWIHG\R UHP HP EHUMVEXGRADMIWP DNHIWP RIHYIMG + RZ

Z RAGWDNHHIWUP RQMV + RZ Z RAGWDNVHHIWUD\ HU + RZ
Z RAGWDNHHIDWWUIRXU HDOYY RUILYH\ HOWHYHD' , WEHHDILYH |
WLQN DB RIWLYH\ HIWQRZ $QG\RWHZ D WHP HAVBARQ JRVLVIW
VENH/SOFHRYHMVAYHD D V 2 QWHILUIED. \ RX @UWERZ QI RUDVHV
P RXQAR WP H , FKRHVHYHDP LOWY DQG\ RX SLENDQHBP HQARUD
@ HJR \ RUIRP WD RX Z DQNR FUHDM 3HKTEVWDWARX G MWEH
DWIDQIG! 7KHR\ RX @MWWLAXDT] HDWIDQIGH RIVAYHP LOAMY/
7KDWV@ RH' D ER \ RXUIHIRQ) VRDEGDERMHUHBP HOAR
\RXUIP DJHIRP  3HKDSV\WDNFRXG EHWHWIDQIGIFALFXP \FUEHG



E\ DALRBI 1 RZ \ RXUIHIRQ) \RP HAVBMRQWRH\E RHBP HON 6R
LVW/DFXP XOWYHSUIAAFH % WHHIGR WA RX UIHIRQ) VRKDYHD
\VHYHD @ HHGLP DIH Z KIFK VERXDW TXUWMARP STFDMG\RKRBLO
\ RXUP LQG EXVEHDXVHWHZ D IMWEXLOXS IVWYHY GROE®H , W/
YHY QDMUD, VWHDMHMR P HWDQ MWD GRZ QDQG I RAXMQ)
RO\ RXUEUHDM. EHDXVH\ RX KDYHDVBN

$IWUAD VHYHD \ RX @KDYHWLYARP SCFDMG\KCSHRUIP DIH
IRUP §] 7 KDAVZ KD FDDMHLOPXEDARQ SHIRG WDVZ KHHIWW
JURZQ ) RIBZ Q) WLV, Z RXG\RP HIP HAWERZ Q \RP HAP H/MWV
WLONR WHLP DJHIRP ZKHD, ZDvVZ DDLQ) VRWHEXVRUDAZ RIN
DQG\WDWZ RXGEHDNQGR \WEQ) VRIVWR P DNHVKUHIWERAQW
ZOWHUZ D,

. DUQ <RXEDIADD N-BWANINHDSHN

0 DWW/ INHDSHARU@\HDIDLEHD \RP HMQ) CNHWDAS QGOONQGY
R LOMHMY) WLQIVKDSSHD CRXDD / INH WHHVDYHY AR
GMUHRW DGSA\WMGRZQ ZUWY QY IQ) HF EHDXH\ RX
GRQVIZ DQAR I RLIHAMW7 KDAVRXULQIAMGPA7 KDAVRTS P HWDAKHHV
\RP HMLQJ Z RINZ KIBIKHHEHDXH\ RX UIHXQGEHPAMEQ) DKTEWDD
LP SXQOHWRCAXDT] HDQLGHD : HUHFRQWEQM® P RIQ) IURP \WH
UDP R LGD/ WHLP P DMIDOLQR\WHP DAMIDD: HFRP HXS Z LW
DQLGD ZHZ WMIMERZ Q Z HWTBHRS®! Z HSXWNQDERRN , W/
JUDNR\KDHWLQIV EXWEHDXHZ HGRIWR KCEMWYDD |, WICN
SOWR WHSLREGP 1VZ HWELYWR FRJ OMWHU-DDWVR \WH\ER
$QGZHP HDXUHWHU-DDAR WHLP P DMIDCE\ WP DMIDO
ZHIKWSQG\R, WRXIKWRN\D. LVOQLG-DUHDAL \ RX KDYHIMDQG\ RX
IRUHAW, VDQLGDUHDAL \ RX NHHS VDG UHP HP BHUIWRUD YHY
B WP H BEXVCHHAD. W, Z DOMEQRAMWYRWLQN CERAMMHH
TXHMRYY , Z DOMEVRH SHIHFHWHP

LOIAXPARQYI RUWLY SUDRAFHFDQ EHUHDG DERXWIQOROP Hg R RXU
* CRME 7HKQR®I\ =ICH t{



0 DIWBRWDWZ KDMICSSHIHGZ LW WHSUIRARH 7KHYHY SRQAR
WLV SUFANFHZ DAR QHYHUGLY. RUFRP P XQFDMWMLYIRUP RUVFHIW
ZOKP\ SKMFDCH B/, WMWJIRCQ) VREHDP HQEOP DH 6R, AG
WLVZ LW \E R\VFSDLDMLP DIHIRWP V DQGEXOWHP XS HORK RYHU
DAV, YHP DQMGQHGERM R WHP |RUILYH\ HOWQRZ

. DUQ <HK \RQRZ WHSBWE MW7 HOXV WOXVZ KDAKCESHHS

0 DIW6RZ KLBI\ RXZ HHGRQ) \ RAUSIHHIBARY \ RX KDGDOS,
LP IHVHNXHOPHSURWRMG EHKLQG\ RX $QG, CRARHGWDAZ KHDLW
Z HONQRWLYP RHIUBKIFUDP  Z KUK DMQWRP HMLQ) ZH

HOFRXQMUMDNR W HHD MXBIMG\VR JRIQRWUH@ HWVRI P\
VHFRQGLP DUHIRWP  LQWHSURSHANSDADTFRQ LIXUDARD

. DUQ +RZ ZIGMKDN
0 DW<HK DQG\RIWHD QRWQGR BEXWHY YHY CFRXUDMD

DG AMAMP® SIRHIMG\WUHHO HYIQWHUIKWSDAID
FRQLIXUDARQDVP\ \HFRRQGLP DJHIRP

. DUQ 6KDOY HEUQ) WHYLKDCBURR R WLV, WINIVYWP H

VDPSOH RI ZHLUG JUHHQ V\PEROV IURP WK






0 DIW6RKHHLZ KHHWHHVWUHHO HY/WDNDHSUHAY P XFK
H AW KRZ P\ [P JHIRP GR\ 7KWVIVRI\ 7KHAIXZ1Q] LV
WUHD HYR WHLP DIHIRP WDAZ HHCQHYHNXSSRHGWR HOMJ

\HOME®IUDDW DQGWHLLLP DIH 1QJUHD

. DUQ ,WRI\ / INAWLY LQDQ \RWWR P HNRER®)\ DG
SIRRFRYIURP WHE\ELIDM3URWRVRU* U@) @P HRUZ KHHHU
WH ZHHGERQ) D) NQGR \AHQWLF( 63 H SHIP HON \MLVLVD
SHIHWLW, WA, VW TXUMLGRHAE®

0 DW, Z DQNRVED CERVWRCHWIQ) WKW $ QGLWAYHQKDSSHY/

| RUP HLIQWIVMYDARD , WICNWHHVARP HKLQ) LOXVVDARMY
GRV/QRMWRZ Z KDMRGRZ W WKLY %4-FDXH, UHDDD GROWNGRZ

2 QRHKDG IWHP VARMCHQI EXW P IMORVVINA , GRQW
NFZ $QG, \KRZ SHRSBIDQGWHUHFWRQLY QR H FKDQILQ)
7KHHVRCHIDRRU SHRSBIGROWNIRZ KRZ $, ZRIWV EXVWH NJRZ
KRZ * RRIGIZ RNV DQGWH WIQN* RRIGIGR\WDAP\ \KRSSIQJ
KDAW DQGIWEDMED® JRQ) VRILYHP HWLQIVWWDADIHRQP \

P LQGEHDX\HIVWCRZ VP \ SDAMLQY 98V LV QRAZ KDY/
KOSSHQQ) DAY WKLY . DUQ GR\ RX Z DQARHDER DMRQWDV

. DUQ <HX , WIQNWIVLVDSDWWZ KIFK , MCH-GWRHP SKDU] H\R
P XFK P RH EHFDXAHWHRQD LOSXVWR\MLYZ KRB WP [VWKH
WDQERP QHW Z KIEK LVSX@GIURP DF RGKHIFQRAH
WXQEHIWRP VRYHJ  HZP DN DVIDUDY, UHP HP BHU $ QGWDWW
7 KDAWVWHRQD LOSXW, WERAWQVKDYHDIHRBFDARD , WERHWQVWDYH
D\RXQGLCBXW, WERRQWHAIQ. P HECDD DoHINQ) COB

DO WIQ) , WERHQWDYHDQ \RWWR YHRRUR RXUSHIRCDDAKY RXU
KIWRY  RAUFRQYHIDARDY 7 KIVLVMADSXUHD WDQERP SRRAOR
WHIQLQWR SRMEBILP DIRAWDMWHS, FRX@IHHDM 7KHHLVD
FHYRQDORKRUZ KUK FRP HVIURP WHLQMDCSLIRMUH Z KUK Z D/

\ RXUI CFH 960/WKLVLY QRMLQ) @NHWDN7 KDAVZ K\ IMIARLQDCH

7 KWVLVCRARP HXQFDQQ ( GIHIDONSKHIRP KD , WvUHDID



FRAEDSVLQJ WHWHVE R UD® VRQWHWS R HOFK RMHULQDZ D
Z KIFK Z HIHQRAVHGVRKESSHIQ) © HP HQARQGHGWH. DUCD
SUFNAH Z KIFK MWHFDQEBIVEUQ) P HAVBARD \ RX GRNIQRWH
FDQGB @P HDQG\ RX JHAWHQIKWP SUQMSRQ\ RULHADDOG
WHD\ RX FRH\ RXUH H/DQGP HAVBMRQWDAP DIH $QG\ RX

D2 D VWOGWDMAAKLYEUGILQ) EHE HQWH\E RUDB V UIKW
%4-FDAHWHLP DJHGRAQWIHDD H MAVEXVWNKAMOELRRILFDD

\RP HKRZ H MV

0 DW<HX , WINWDNHDMAR\RP HMQ) WDMKDSSHVZ KHD
\RX GRWHIP DJHIRP P HAMBARY $ WML HYHWKDSSHHG |
KDYHWRIRXS DQGSIRWHOARQP\ [P DIHIRP  $QGIVZ D/YHY
ADQIH , P LONQGR D\KRAN DQG, DORIHHNGQGR IRDMS
EHFDAH, P DEHDIHRYHR GHYHMHWIMMQ) 7KHS, GHSLRAMY] W
ZD/NQGR EDANKDQEHG DB RWINHD KDKD

0 DIWS$QLOM MY SRQAKDAZ D/P DEHDWU, GGP\
SIHHIBARQZ DAHVXI JHMMRQWDAZ HINRP HMQ) QNH(Z HD
P D EHDQLP DIHZ DONMVRP DQU HWWR SK\ MFDT} HIWWHD \RORAMDT H
MHD $QGP D EHIWVWTXAWMXQCDMUIOREGANIWURP GRIQ) WD
$QG, MWWRAIKWZ RZ , GHYHUWRXIKWR WD, WRXIKWZ HD
\ RX FOQWIQNR RMHUNQG/R LGHD/R EGANDIHIQ\SLLMYDD
WiV V @NHRKONLDEGANDIH DQGWHHCHLD\ JHMMUGHG DAHIRQ
ZD DQGIWDQKDYHGQHIDAYHLP STFDARYY ) R HILY, WRXIKVWNH
LP JHIRWP SUIRAFHZ DVFRP SBIMY LQCRAHARND HEXWP D EH
WHHVARP HKMQ) FROWASDMS CERAVAWY, \MDMCNIYZ RN\ Q)
EHDAHZ HUR\RX\VHG\VR KTEAMDD JRQ) DRHIRIOZ D 95N
IG-DWDAP DJHY B\ WHUYHY QDMH P LIKWEHIGRIGHG\R
SK\ IFDT] HRUCRXOT) HWHP \HOYHY DR UHDWAVR WHI CRARDARYHU
WHFRXUAHR [LYH\ HOW/R GRQJ WLVP HAVBARQ WHLP DIHVKDYH
WEUAMG\RJIDQP RHR DNQGR IHMDIDSHRAW7 KDWY WH KDYH
EHRP HP RIHSK\ FDD



1\ RX FBVH\ RXUH H/DQGLP DILGHDWIDQI®! WDAIDQIGIGRAQW
KDYHWDAP XFK YAKDOXEBGRH IMWNQGR @NHDQLGHD 960Z KHD
, P HAVBMGRQWHHKDSHVIR ARG WH YHWELIMG\RNQGR
JOQP RHR DUIHMDMSHWERWH NQGR PDEHR \RXNFZ Ul
\ RX FRH\ RXUH H/DQG@HSXWK RO\ RXUH H \ RX JHAKRH
SKRSKHH |, VWQGR WIIMR IDQDOMBIP RHR \WDAWHP RH,
| REXVRQLS QG WDWLQM Q) EHFDXAH, P \IMONH-ELQ) IWOQWH
P HQEOEP HMRQDQGWHRLWAI LQJ VREUHINIQRZ KDAWP RH
CRMDR \WLYURACDOP DILCDARQLYP RIHDRMCO

. DUQ 7KLVICARAKDN R \OLG\WDANMHWLQ) Z DOMRH MWV |, GYH
WD, WRIWR SXKHGIWHD IWHP V TURP WHLP DILCDOHID
WURKIK LQRWHUHDD<RX Z HHWHP DIQSRYBR WP DQUHAARQ
EXW RX Z HHFRQARX\® EGANQJ IW \RONHDZ DM GZ LQJ LOR

WHEZ RMNBRMMWDCHHD  IWRXQGWHS, DQGSXWKHE MWHD
WURXIK

0 DW7KDAVSHKDSVRHNGQGR H SODARD DQLG-DKD/OR
LP SXOHVRCAXDT) HIWHD DQGL MIHNVAYHIMG IWERIQGD

QLIHHOP HDQY/

. DUQ 3HKTSVWDADQLGDI RUM GRKURIAW QNHRP HMQ) V

W LQJ VR FRP HWURXIK \ RX DG\ RX LHVKSSUHMQ) IWDQG\RIW

P DQUHAVIQDALHHIZD YVAMVAKHVEP HWLQ) DvZ KHQ\ RX
KDYHVAHQMLELGHDYSRSSIQI XS WX QRKURMAFDED LQWUHHAL T HHW
SOWVR WHZ R RUSHRS®IZ UMQ) WH\EP HVRQY) \WH\CP H
PHBEG |, WKDSSHIQ) DEWEHDAHIWHP VANHWRHIG-D/OH
MVNVGDAY) \RP HZ KHHDQGWH Z VYR EHFDBWUHG

, UP HP BHUZ KHQ\ RX Z HHDWN.QJ Z KDAWIWINHVR EHDRLGHDLQ
UHHHPHVRWDAWAD, CERXW  KDWAIWINHVR EHD EDWULIKWY
SQRMHIR * 7 HHIUHHDY RQWHWIHRY R FROARA\GHN |
UP HP BHU, 1RXQG\ RAUTXHWIRQ\R KLCBUFBRWMRXVZ KHQ\ RX\OIG
LVWAHI LOWAWP H w



OXWHK QRZ Z HWICNCERVMIWDADQG\RP HVRWWR SRMED
ICKHHQ/Z L@R LG-DARH WV

. DUQ 7KMRP HKRZ UHP 1IQGVP HR WHHIXQAEP HORCBUCHS®BY
R UDDWV \ RXCRARP SBIMD AITHHIAWKLQ) \ HNHP \RDZ DV

FRP HECANVRWH\CP HURKXOV ) RUH CP SBf FRP SVBARY \WH
UMQ) R RIDQEP RBFXGVRXR SUP REDDRXS 7KHHHP R
EH\RP HSX@WZ DLBVKLIKHLQ RUP DARQRLIDQ] DARD $QGWH
\[P HWLQ) KDSSHQVDOR WP LFDD |, | \ RXMWYHADVHAR LXOV

Z KIFK FDQRUHDM\RP HVRWAR SVHKGR HYROMRDY SURFHAHY WH
WG \RWBIWIMQ) \RZ DLBVFRP SB[ LW $QG, P \WMIQNQ) Z KHKHJ
WLVLY .QDZ D DCRMHUH TP SBIR WY WDAMHXQYHIYHUKQVRQ
\RP HVRWR FRP SXVBARY DG LHBARWHIRIAVR WL

IP DILQDOHI® LOVRP HZ D, / INH HP DCDARQY P RUSKIFIIHTY D

KLIKHURWGHUEOHBUQMIQGR WMIQNQJ
0 DIW<HX , P HIQ DUH\ RXWLQNQ) GHMP LQMAFDID WRXIK"

. DUQ 1 RACHHADU® QR YAMHYHY | CRANDAMISSHILWDN
Z KDMYH\ RX\VRWIQR UDQGERP GHVDQG\KDNHIWRY) HCRXIK WH
WLQJ VKBV FUHDALY HP HLIHQABDAMLDY , VW/IMWAINHWHH
\HP VAREH\RP HTXDDW R WHP DAMUZ KLEK \ LHIBAR\RP HVRWAR
VWP HMQ ' MQW , GROWNERZ $QG, P WINQ) ZKHKHIW/
QRAEHDX\HDDMHHWMQIVH MAQ) LQWHLP DILQDOHDP DODNHH
SXWKHVDQG SX@YDQGHHILHY ( WHADDD \WHAHWLQIVP LIKWEH
QUHFNP SUQNR RAUMRXIKW RUMRXIKWRP V 7KDAVDYHY
. CEEDDMFLGHD UJKW) URP <HIRGVRO DD \WHDXADCD/\WH
@ HHILGHHIQ) WHSK\ DD

0 DIWGRWDZ RXGEHRHSRMMDZ D R W LQJ VRIQM.SUHAMLY
HHQMMDAKHHVDZ IGHUIIHBR FRQARMHNWDANQGR KD/DQ
LP SXOHVRCAXDT) HIWHD DQGIWIRQ) VRGRWDAKURIK \Z D LQJ
WDQGRP RSSRUMQW 7 KDABDYH/DBVWCH STIGHEWRP H , D

ROVXQEHIMIQG\WHDMUHR KRZ \WDAZ D LQJ) KDSSHYY v



. DUQ 2KPIQ, UDD KDMR\D WVQRZ BXVBINP HARS WH4
ERPE ,\WTXDQMP , NORZ 3GIDADQ6VIYHHGOBLV, TP \RUY
BN HIK LWIHIDD GRHVDSSHIUQNHWHTXOQMP \WEAMYDLHWH
PHAXP ZKHHZ HIDORWR \WHGHMP LQWIF JXOLENOR UDDN
0 D EHWLYLVZ KHHWHLP DILCOOFO SXWK WURXIK

0 DW<H/ WDAV/RHSRMEBILQMSUHBIARY EX\W KDHP RH
IGHDV 6RP HFRGHZ KRVEHHRDNH ILIXUHR LOMBXVRUXVLY( UF

: DUR KHWQWWDADBRAR WHHADQIIHSKHIRP HD S\
SOUDCRP DOXM | FRXGEHH STIGHEWURXIK LMARDXVODMRY + H
SURSRH/\WDMYRAMDQGFDARQLQWP HZ KHHZ HUHIMW MO

RXUERG. DQG\HHQJ DI XWWUHHHQWEXWE HUHCRXDED URRCDALY
Z W RXURZ QP HOEO X\MUH\WBMY/

. DUQ : RXGWLYP HBQWDWY RXZ RX@GRKRRH\ RXULP DJHIRP V
EDHGRQZ KD RX YHVHHLQWHGELOHJ&IW EHQ JHHDMGE $,"

0 DW<HX IW RX@ VWKLY VMR HOMULOR DNQGR AX\VDOBRS

Z KHHRXUQRUP DOFDRQQ) GRAQWP DNHVHRHEHDAHRYXU
QRP DOHDRAQ) VEDHGRI R QQHIUFDXADARY 7 KHIQMMW R
WDMYHWZ RXEGKDHIQRIP HGP H ECANZ DUB/IQWP H \RFUDM

\KDWKESHLOQ WHSDWNEHDX\VH\ RX KDYHWLYP XOVAUHRARQR
PHRY 6R, P SURAV\XUHWDWKDWKRZ ( UF: DJRZRX@Z DV

\RH SOIQWONARDQIHHHON

. DUQ , PHIQ 7IP H/ RRSVDIHZ LGS EXWRP HAP H/, ILQGWHH
H SODARQVDEWWRR UHGARYH , UHDD CESUHADMKLYZ RIN EXW
WLYRHMWAERAQWIVWKDAZ HOY WP H 7 KRHD FDADOION

\HP \REHU-DD P DILFDD FKOLIHG , WZ KHQWHUHDDAV WD RX

\ RATHRQR\RP HMQ)  <RX\KRXGIWWHAIENHGLOR EHIHMQ) WD
WHW GRAKURQAME/WHP VHYHY/DLHURYHDOR) WHWKM EXW 11QG
WDMH \WIGVR SRS XS D/DMICBRWV \KRZ LQJ WDV RX P LIKWEH
JRQ [QWHUIKWALHARD

UX



0 DIWSQGWHD, WLQNIRURYHY SHIRQ WHHVDALIHHQV
LOMSUHBARQR W GRKURIAW %ANRCHWLQ) - XQJ \DIG VWD
DQD ADADOFARQGHAG) SUCHS®! $QG\R, YHWRXIKWERHY \WMLY
UDD KDHWRGRZIWS, " 2 UDHZ HMWW SHIHAQ)

W GRKURIAMAVIQWHGRUP DOHQH $ QGEHDXVHW QRKURQIAMAY
WIG\R I DMHUDLRXQGKHIKWQHG P HQEOXBMY : HKDHDQHZ
WHKQRB\ : HUHIQMHAMGLOIWW  HUHIRPMQI DEWR HIHI\
WHH <HX

. DUQ 0 D EHWH UHMWACRUP 0D, WM\ QFKURQ AW DQGLW
GRAQWIHID KDHWDNP XK \RGRZ WS, , GROVWMICNWHHLY
DO WLQJ LCKHHQA P\ VWFDITERAMHWKCRB)\  Z HDRUP D EH
WHH CRARSSRIW  \WWHHLVLGKHHIAP \ \KNFDOT XDV VR HYHY WLQ)
7DNHHLO WBIUSK. RUDARY JIMQ) UNVHVRDDAMH\GILMIP  7KH
LOARGXFINRQR DWHKCRRI\ R FHIRQ TXDDW HIEGG AHRQ
WLQIVMR FRP HWIURXIK DG AHYRQM QFKURQAMEAR IMRCDM
WKW, QDQRHZ D YXWKDAERAQWP HIQIWWAKHUDAR FUHDAQ)
JKRWNRXQB/

0 DW, ZD/YHY \KISIMHGWDMAIRAP IRP EXW P DORCGRW/
EHFDAOH, YHEHHQSRXUQ) DARWR HCHU\ LOR\RP HMLQ) WDVNQG
R DEMIY $QG\RL IMERAVKDHWR GRZ W P HOBDQG HHIHAF
LOMMW IWHP VANHP\ [P DJHIRP Z RX@GEHDONHD FOQADM

0 DW' R\ RX\VKLON WD/ QFKURIAMEVGHHADUO [P SO QRQ
P DMIDDP "

. DUQ 6AHIMIFQRQ P DMIDDP " <HK , WMIQN\R

0 DWW, WIQN\RWR 6RP HRGHZ KRVKDGDKXIHLP SCRARQP H -)
IURP : HUGE\WAH/ \DGWDNRMOD D\ QRKURIAW VP RH
SOUCR P DONDQ\RP HAMLQ) ONHWLRQ) DILR) \WMUQQ [QRD
SUGFH  EHFDXAHWDAYMVADP DAMUIDOADQMRP DARQ Z KHHDY
\ERHYHIN FROGHAMGD ADADD 2 KDHQRSRWEGIP DAMIDY D
R HSDiQQ)



. DUQ , ®HWHSRWEOVR FUDAMY \RP HMLQJ Z KIFK P LIKWEH
P RIHSRUIRAV\RZ DLGWHHSKHIRP HD %4-FDXVHIWHHP \WD/AWH

P RH, \ ¥ HNWHDORIWP \WHP RIHZ HUGWLQIVOHKTSSHIQ)

, WQRNRQUMMON, VWCRAP HDKUE®! , WQRADSURR EXVWNHP
R EHIMVAHDED SRURXVI RUWHHWLQIVMRKESSHD / LNHZ KHR\ RX
KDYHDZ HIDHWEEQKHS HIHIL HGDUANMAR Z KHHPU-DAYIW LY
KDSSHAQ) , QDAHIRQZ D \WLVLYIMNINHHH.IHAFDED
UHRDAQ) Z W WHIULHDXHR R WHZ HLG

0 DWS$VIDUDV, FOQWIDDEWR RUP RUWRP VR AYICDARD
LQRYHUDQERP GHW $QG, WIQNZ HUHIHMOQ) KLKHJGHIUHVR
WDQERP CHW , | \RP HMLQ) FDQ XD Z RINZ W \WDMMHOR
FROUHWHHVIRQ) VREHP RIHRSSRUMQWAYI RUM GRKURIAW

. DUQ <HK $QGWHRZ HDHIHMEQ) \RDEL] TXHWRQR Z KHMHU
WDQERP CHWUHDD H M Z KHMHUMY CRAMVARXUGAN R

LQRP DARQR WHKLIKHURLGHIQ) R WHW WP %VMERAQW

P DAMUWRXIK LVXMBBDYH/DP \ WY WDARAQWIHID KHS

H STIQKRZ WHHN.QGR WIQIVFADQKESSHD 6ROQD SDM\ RXVENH
, WICNWHP \ MY UHP DIQV

0 DW<HK , WINIW/TXUWMH WIR.AQDY WDMOMQ)
KDSSHIHG \ RXUP HAMBARQDQGWLV'S, P RGHIFRP LQ) \RIMAMHUDQG
FUDAQ) \RP HML.QJ UHDTD P SURECEGIDQG UHII XQUKDDZ KIFK,
IMOFDQQRAZ DS P\ KHIGOURXQG $ QG DOR DIRRGDUDAYHDSHRAW
WRIWEHDXH, ZD/YHY RSSRHGVR IM/DQGWHHZ D/DVWIENAM
HOHLI\ \RIW 7 KHALRXP \WBQFAHKD/DEWR P HIQQ) VRIWEXW WD
GROWIRZ ZKDARP DNHR W, PHIQ , YHEHRP HMWAP RHRSHD

, IXHW TURP WD SHIHCAH

. DUQ <HX QR IDQMXE 7KDOON\ RX 7KDQN\ RX\RP XFK IRU
\KDUQ) DONHHIGDY , U HW HEWHVED
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" 9JBCE" QU PPTPQ Z

*OQEREBSICH BSU JT T PX *WE GVCE N ZTRBQPCEFSICH U F
RVFTUFO 2) PX | BT" OJ SPQPTRQ Z BEFDUFE NZ BRUQEBILLF @ *U
THAN T U BURVWAZ JOUFSFTU BOWPO BCE FYQFSFOLF TQRBET BDPTTU F
VBTURWOUU BUX F CBWB NG JO X BZT U BUBF ST FS N PS- OVBODFE
BCE NP N ZTUFSPVT U BOX F DBO.NBHICF 51 JT CRICH DPOTEFFE
U F BB PGEFUFSN JOICH UPP QBFIITA " QU PQPTPQ 24T FETUPON Z
FABUPOT JQUP BSUJT B Q8PHDUU BUDBO BWUPP FBTM GFLPNF B
NN JBUPO *G+ BN | POFTU * NVIUTBZ " QU SPQPTPQ Z T JOBMFCLF
POCPUPOM N Z BSUME OVUNZ M DHFCFBMITB. ZTFZ "

. ZTFZ EPFT CPUTI B U F TBNF TUB/DWY/SF BT B QGBPOWN 8 | FSFBT
B QEPOVIN QPTFT JTAVKIO EJTDSRUF UFSN T BCE BILT UP CF BOTX FIE
UBUXBZ UF. ZTUSPVT HPX TBT XFFODPBED POU" . ZTFRYZ
JTBAVE BCE JT U VT TPN AU JCH U BUN VTUCF Q/SIVIE JOU F DPCCERF
QUNIF PGNIF JGJUJT CPUUP CF LEBOTGSN FE JOUP AT IEWATT TI BEPX B
QEPOVIN 5| F CEFBUVF BOUJT B X BZ PGFOFSCHIOP U F. ZTRY
X3 PORT FZFT ®DICH BSXBE U FSU BOCBIL *OTI PRU* BIL UF
RVFTUPO 2) PX | BT BOJ SPQPTRQ Z BEFDUFE NZ QEBOULF * 7
BOWBW FOHBHIOH X U FXPS. 5P BIL BRFTUPODU F TWEP

N FBOT UP PN F JOUP CPOWBOUX U W JOHT NLF U F TX FRUTN AWPGPM
BIU U F JOOFSGACH PGPS U FXFH UPGBNPPE U FKPZ PG
EJTA¥Y U F TN FBSICH BCE TDSBUD JCH PGTVSEBOFT VBSPVT
WITPTLFT BCE EFOTLFT PSU F O BEOWSPGBONBHF 51 F
FFEVOICMZ PGU F BSJTYT FOHBHAN FOUFOIVETU BUU F. ZTRYZ
X IWOPUCF SFEVIFE WP B GBPOVIN. (S X | BUJT GVCE JO U JT NIAICH
@MY JT CPUB SFEVOLPO WP U F TICHVIBS CVUU F NIG- PGU F QPTTIOW

vu



‘51 § 7 RN D BSPBMO BM BCE HBQ JF POWPCHE
SF Y



. FITFGHRSu O BIPBMO BY BCE HBQ JF PO UPCHE (BFS
Y



* | BYF CFFOPSCLICH 4 URIOFST X PY. S TRWFSBVEFBST BCE U JT
PSCUGHM MLF JUI BTBQBU PGIT PX O JOERQFCEFOUPGX | BU*
CAVRVE U *OU FTF ZFBST U FF | BYF CFFOUNFT X | FFF *\VF GVCE
EFFQSFTPCBOLF BCE M HIWCH CPVSTTT N FOUJO U F JEFBT BCE
QEOUFT PG’ QU SPQPTRQ Z BCE BUPU FSUNFT* | BYE GVCE NZTRG
EJTUBCOFE GPN JU GFMDH CBWAE UP O BWACHF RVFTUPO BCE QVTI

X1 BU* POML X FALT FBIVFS FYQFSFCLFE BT EVCIBOW *(VE CPNF P
THF U JT QEPOFTT PGRISD/NBUIRO BT TPN FU JOH RVAUF JOUFSFTUCH BOE
GFS BQT OFOFTTBY. $PORERSICH U JT JUNFBOT U BU' QU SPPTRQ Z
BT N Z M BCE B3UJD EXEFFFOUX BZT BUEXGFFOUUN FT # PBEM
TQFBLICH 10" NIt FNZ U F QEPOFTT PGRID/NBUIRO FOBM TVCHDLICH
B TVCTUBCLF UP B LYINF PGLEBOTG N BUPOT TVD) BT SFGFBUFEM
TVONN BUCH BCE CPBHVINBLICH JUUP GCE TPN FU JoH FTTFOUBMS | BUJT
FTTFOLUBMION Z GNDYBLICH SABUPOT QWP O SPQPTPQ Z 8 | BUTT
U F( SBALZ U BUI PNET U JT CYDWF WPHRU S 1FS BQT UJT

QIZD) PMHIBMQRS BQT JUJT TQEWEBM . BZCF JUJT GFZPCE U FIF
CBUAHPSFTBVPHRU FS ' PN XU JOU F GBPOFTT GPN X W DU F
VETTAMU FWRX GPN X U PVUJT EXED/NIJGOPUN QPTTIOVE UP
CPOCFVF " N CBOHWF JT N Z JOUN BUPOPGX | BUU JTNH UCF
X1 WP JT TVGHTDUWP U F GBN F BCE U VT TVGHTDUWP O BOHF

" TTPNAPCF BFFRQM JOWFS-TURE BCENPWE C&Z Q RTPQ Z X BU
JABNME EFFX NF WP 4URICFSXBT | JT VORVF QPTLIPO O U F UBBELIPO
PG FINBO*EFBMIN * X BT JABHVFE WP EJTTPWS PVSTI BSE CELURVF
PG&NNBOVAV BAJ BCE JAFSTUE 01 JT SFTQPOTF WP) RHAYI
UPBM CHTZTUANN " GFSSBEXCH 1|1 MTPQ Z PG SFFHFEPN * TUBSFE
WP SBE PU FSXPIT TV BT 0 VUWDF PGS TPUFSD4DFF ) PX WP
, OPX') H FS8 PI®|T BCE XBT O EVIFEWP S| F$1 SITUBO
$PNNVQLZ BOFEPSIPGSNHPVT SFORX BMJ BU4 URICFS X BT
JO/PUMFE O 8 | BUTLBVIL N F BCPYW BNWAMIF JOU JI FOCPVOURS X BT
U FQPTTICNZ PGU JOLICH EX&FRFFOM BCE U VT FYQRSFCOICH
EX&FSOM



“4AWEZ BPSYPQURAW CHFSL PMPOXPPE CBORM Y



51 FJEB U BUGHCHT BS- CPUN FIRV (BPHDJE POP U F X P&
GPN X OU F OPOCFT PGPVS TVAEDUVF N CET DAT BHBIOTUU F
OPS- PGPVSIPOMN (PBY XPE TPNVD TP U BUBPSNBXZ RFO
U F QPTTICNZ PGOPOIERSICHU Jr Jr vad JOLBOw 5| SPvH PWU
4 URICRST VBBTUCPSQVT D01 JT FYFITFT BCE NRJ PEPVAHZ U F
QPTTICNY. U BUGHMCHT BVICH XU DPAOFQT BS-NP3-U BO
TV CEPHDLUPOT JI BBLFO TFSPVIM. *O PG TFOTF U JT
D BWACHFT U F TQIRIUPGU FUNFT X1 ¥ JOBCPU FS JUS-TPCBUFT
BEFFQM X PVSFYQRSFOF 11 FCPN FOPNAHIBWE TCGHBLICH U F XBZ
XFRFYCFSFOF U F X P& WBLFT FYWSCBMBFMCHBTB®@DJ 51 F
OBVZ PGBAXFST U F N PPE PGB TVOTRU U F GFMCH PGB CPVAVS JT
CPUCEPDFTTHE Z BTTPRBUPO QUG JIT NNFEBLY 51 F (BIOFS
U F PRUPSU F N VTIIDBO HP BHBIOTUU F HBIO PGPVS JOURMWDY/BV
N MRV BCE DMNVBUF U JTI PS-BO PGLRIFQUPO 5| F BSUJTUERVAAQT B
GEDNE PGTZCFTU FTB MLF BXBSFCFTT GCOEICH VOTQHBLBAOW N PPET
@FSTPCBMUIFT CBSBUVFT BCE FVFOT JOU JCHT MLF QHN FOO
HFTW/ST CPEFT BCE BCETIBQHT 8 | FOPCF HWFT U AINTRGUP U JT
P U F TUBCEBSE ERVOABLIPO PGICORS BCE PARS JT QUIOP
RVFTUPO U F XPI3& CACPNFT NPS- BM¥ N PS- CFBVUIGMIVBCE BUU F
TBNF UNF N PS=NFD/SBVBCE EBCHSVT " SJ X AU FSOPOIMPVIM
PSCPU SAVINII BHBIOTUU F BTTFSUPO U BUCFBVZ. GRMCH BCE VBMIF
BI- 0POECHE WP U F JOTHF PGPVSI FBET

AUFIOFSTI BT U JT FYQFSFOLF PGU F XPIE X U U F BIUTU QWU
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SUMADOQMMHIHDIG1RY RBGEFQARAMHN
B . DIQODY

7 KHHSDWWHZ \ HDUW/KDYHEHHQ DZ LG5 UGHI RUWRHZ RINQJ LQWH
IIHBGR $ UNLADO QMMIHAH $, 7KHSDFHR GHYHBSP HOWY
LBIG ZIW QHZ  SRZ HIXCP RGHY\XUSDWLQI SURVIRXVEHIRKP DUNV
DQG DSSAAMRQVDP RMRQDZ HAND EDUY  WHILHE R DSSOFDARQ
R WHQHZ DORUWP VLVH SDQEAQI ILRP [P DIHDQGW W
JHHDARQ RYIGR ' JUSKLFVDQG Z KRBILP P HMYHDQG
LOMDPWYHZ RUGBVIHHDMG B\ @WME, P RGHY ( YHQZ LW DVRIG
P DIHP DAFDOXQGHIMIQALQ) R WHXQGHUDLQI DIRUMP VDQG
DUFKIWRMUH GXHVR WHVKHHUYROXP HR SXEQFDARQYDQG QHZ
SIRRNSHY NH-BLQI XS Z LW WHWRKQREILFDCRXWQD HGIHLY
DOHG EH RQGDQ RQHIVDSDAW ( QILQHHY DUHI RUAHG VR DGOSR
DQHZ P RGHR ZRINQJ DQGZ LW DFRQWEQNRYHUBROG R

LQRP DARQ LP SOP HOAQI QHZ $, [HDWUHVVHP VR LHD P RHDQG
P RUHRQ LOMUIYH UDMHIWDQ SXUHD GRILFDCRUDQDO WFDOMION.QJ
7KIVWSHR HIDIHP HWKDY FUHDMG D SRURXVHOYLLRQP HOWILADG

Z M SHRXQ@DUDQG LQH STFDEBIEHKDYLRXUILRP WHHW WP VWD
WXO IDVAQDMVP H  IMIVDWSHR M QFKURQIMAF Z HLEQHWDQ\ RH
LOYROHS LQ WHRAFXOALFBVNQRZ VYHY Z HD

, VSHOGGP RWMR P\ GD VWONHIQJ Z W YDURXVS, P RGHY DQG
HYHY QRZ DQGWHQ DQXQH SHAMG JOWAK RAFXW/+ DOMBITXLLN\ RX
FRX@\Z H-5 Rl WHWE®IDVDP HHFRIQAGHIAH 7KHLP DIHRUW W
JHOHDRUSLRGXAHY QRAVADQ HILRQHRXY RXAVBXWEXWRP HMLQJ

P XAK P RIHEL DUH SUH FRIQMYHLP DIHY t QFKURQLAE P HADIHY
DQG DQRP DERXVHHIWWDWH-P VR ERUIGHURQWHP \ VWFDO, FOP H
VR FDIDMLY SKHORP HORQ D* MWKHG ( QFRXQWA DQG, YHEHHD

FURZ GVRXUAQJ DOHFGRECHYLGHOFHR WLV QDVUHI RURYHUD\ HDU
QRZ > @ Z RX@ FD@IWQ RUP DO RUHYHQ GHYRWRQDODMHIWDQ
DFDGHP LF UMFDURK , TP UHBHDWE® XUBUMHG R 1 LOG WIDAKHH
RAPXULHQAHVDLHP XFK P RUH SUHYDBIWADQ SHRSGIUDDH 7KLY XZ









7R DQVZ HIWHHTXHMRQY Z HP XVWLUAKQGHIWEQG WHP HAKDQRY
R KRZ WHHP RGHYZ RN * UDVSLQI WHXQGHUDLQ) DUFKIWRMUHRI

GUIXMRQP RGHYLVHAMHIADO: QRAMWYR GHP \ VAN WHH
RAFXULHOAHVEXVWDOR R H SRUHZ KHKHIWHQDXUHR WHU
EFKDYLRXUFDQ EHLQ OHORHG LOVRP HZ D, % GMWHRAQI KRZ $,
JHOHDMVLP DIHVILRP \VH-P LQI® LDQGRP QRMVH Z HRSHRWHGRRU
VR \SHRX@WQJ DERXWZ KHMHJIWHDORP DIHVDUHSXUHD FRQAGHEO
RULL WH KIQADAXRP HMLQ) P RIHSURIRXQG SRWME® HYHQ

\VRP HNILQJ P HESK\ MFDO

HKQICUP HJ

7RXQGHIMIQGKRZ WHHLP DIHVARP HIQREHQ) + DQGZ K\ WH
VRP HAP HYSURGXFHXQFDQQ. Wt QRKLRQMAF RXVBXW+ Z HQHHG\R

H SRIHWHP HKDQFVR GUIXVRQP RGHY ' LIXVHYDIHDWSHR
JHOHDAYHP RGHOFDSDEGIR| FUFDAQ) QHZ. FROMOWILRP VRUDRK

' HYHBSLQI DQ$, P RGHAQYROYHV\E R GMAQRABKDHY WDLQLQ) DQG
LQHHQFH 7 KHWDLQLQ) SKDHLYFRP SXVARQDED LOMMVH DvVWH

P RGHOSLRAHWHY YDMEP RXQVR GD GDUQLQ) SDAMLQVILRP SDILY

R P DIHDQG WHUW VWMDOGHRISWRQY

" LIXVHY IHANHUQDP HILRP DSURFHWIQWSILHGE\ WHSK\ IFDO
GUIXMRQR SDUAFBV 3LIAXHDGRS R LONGVSHMQI 1QZ DMJ WH
P RGHOMIUNZ LW DFBDULP DIH JUDGXDE DCGLQI QRAVHXQWOW
EHRP HVXQUHRIQME®! ' XUQ) WOLQIQ) WHP RGHIBDLOV\R
UHYHIHWLY SLRAHW WDQMRWP LQJ QRM GMRUMG LP DIHVEDANLOR
FODURQHVEDHG RQ DIXLALQI SLRP SW7 KHLQ HHOPHSKDH
GYHDIHVWLY GDUOHG DELONV WEUAQD 1LRP WDQGRP QRVHDQG
IXIGHGE\ DSWRP SWWHP RGHIWLDAYHD UH LOHVWHQRVHIQR D
FRKHHOWP DIH 7 KHLOSXWEURP SWEM VD FUXALDOLRBILQ \KDSLQJ
WH YLVXDOGHALYWDWHP HJHDQG DIQLQ) WIHP Z LW WHP RGHW

LM LLCEDMLV



- XVADVWHRXVEXWR WHJHH.DRUZ DV XQSUHARRE®IZ KHY, WSHS
DQDEVADPWTXHY GXUQI P\ H SHIP HWZ W' DYIG WLV

H SHIHOFHIRWP HWIONLQJ DERXVWKHQDMHR $, IV URVSROMHVWR
WHXQNQRZ Q : KDAZ RX@ KDSSHQU , SXVKHE WH ERXQGDUHVHYHD
I XUMHU XMQJ) QROVHMFDCBLRP SWRUWDQGRP GIWAY P DKHG
WRIHKHI 7KHP RGHO @ANLQI FODULQWXPARQY JHOH DMWY DEVADRW
RUVKUHDOLP DIHY UH GRAQJ 1LDIP HQWR SDAMLQVILRP IWWDLQLQ]
B 7KHIHXOVRWQVHP EL DUH FKRSSHG XS FOLV GMRUMG
|DFHY GDQIQQ 1LQIHY DQP HILWY P HKDZ DUIRY , NHBW
JHHDAQ) P RIHDQGP RHR WHHZ HUG VQDS\VKRW SXQJ 1LRP
WH ERXQGDUHYDQG HEIHFDWHYR WHP RGHW GDUOHS SDMALDY \RR

XQINHWHI DP LADUMDLQLQ) VHA7 KHVH\VSDRHY DUHFRQUGH HG VR
SURQH VR HILRUVR EHXVHG B\ DVDQHHILQHHUVR EXL@S D UHDO@ H

UHIDEGI DSSAFDARQ RQ 7 KDWVR FRXUHLYH DR WHS@AHDQ
RAFXOMMYKRX@ EHGLIZ QWR - DVIMKDSSHVZ KHQ HOMULQJ P DO\
@P LQDOVSDAHY WHRKDLDRMIMAE DXUDR P DILF WEUMG | L) P\
GRZ QEROG IRTHJ

OHEDEEFP QAW

+ DVIQJ H SRHGWHP HKDQFVR KRZ $, JHOHDMVLP DIHY MY
QRZ WP HVR\KLWWRXUH SERIDARQ I URP \WHWFKQLFDOR WH

P HASK\ IFDO 7 KLVRSHVXS DUD®  Z KHHWH@QHEHA HH
WRKQRBI\ DQGWHRUHVR FROARXVOHWLYEOULHG LQYIWQ) XV\R
H DP LQHWHS U-DDW HILQH LWHD 7 KHI LUAYAMS LVVIR FROMGHUWH
LRBIR LDQGRP QHWDQG QR Z KLFK LVIQWAMS DAYDURXV SRQWIQ
WHLP DIHIHH.DARQ SUIRAHW 7 KHFUMFDOGMAQPARQ @HVEHA HHD

FRP SXWU JHQH.DMG SVHXGR LDQGRP QHW/DQG WKHLDQGRP QHW
&RP SXWLYWSLFD@® LHY RQ DORUMP VVR JHOHDMQXP EHYWDW

DSSHOUWDQGRP EXWDUHDRAXDED GHMUP LIQHGE\ DL H3 VHTXHOAH
XVXDED EDVHG RQWHFRP SXWIVIQM.QDCFERAN + WLVLVNQRZ Q DV
SVHXGR WDQGRP QHW , Q FROWDWWXH LDQGRP QHWDUMHYI LRP
XQSUHARWE®ISK\ FDCBLRAHAWAY GNHDR RVSKHIF QRVHRU
WDGRDARYHGHD,  7KLVGUIHHIHP LIKWH-P FXURY EXWW
EHRP HVKLIK® UHBYDQWZ KHQ GVAXWQI WHRUHVWDAIR EH RQG
P DWUDOMAE VALHORH



1R REGERQRRAQAN

7KHIDP LO R WHRIH/R QRQ GFDCFRQVARXVOHW/ VX I HWKDAMH
P LQG FDQ LQ OHAH UHDIW RAMGHR WHSK\ MFDCELDLQ LQ VXEVBI\ HAY
SIRRXQGZ DV, ILWMHIFRXQMHG WLV DGLFDED SRWAP DMIDOYLHZ
RQWHP LQGWURXIK UAMHDUK R WH 1 RHAF , QUANWM H/SHADD
ZRNR' U' HDQ5DAQDQGKLVWDIP , WDWXP H/WDW
FROALRXVOHW LY QRAFRQI LOHG VR WH SK\ IFDCELDLQ EXWH WGV

EH RQG IMQM.DRAQ) Z IW WHHYLLRQP HOWQ Z D VWDAGH\
FRQYHMRQDCP DMUDIMAF H STQDARQY 7KLVLVDYHY P SRUEQW
SDUDGLIP P LIKWKDADEBRZ \R EXLAES EUGIHYEHE HHQ VXEMPRYH

P DILFDCH SHUHQAHVR P DO SUDRMARGQHY DQG WHZ RUTS RN QDAUDO
VAHOAHY

7KWVIVZ KHHWIQIVIHAZ HUG $ FFRUGLQI WRDJWRZ LQJ ERG. R

H SHUIP HQEOHMGHIAH WHXQSUHARRELDN R\t WP VH KLELWQJ
WXHUDQGRP QHWP D SIRIGHDJIDMZ D | RUFRQVARXVQHAR

LI OXHQPH SK\ VLFDO VWP VIQ Z D VWDADHQRABUHEHMLP LOHG E\
FOWMFDCFDX\VDIW 7 KHRUHVR QRQ GFDCFRQVALRXVQHW\XI JHAMINMD
WHP LQG XQERXQGE\ SK\ MFDCFRQMADIQW FRXTS LOM DRANZ LW

WKO LDQGRP SLRFHAMHYVR LOMPAQIMARQ RUDZ DLHOHWLOR

RWH.Z VHP HAKDQUIFDCRSHIDARQY : KHQ P DRKLQHYLQFRUSRUDM

HBP HOWR WXHUDQGRP QHW WH P D K\ SRIHAFD®D FUHDMDQ
RSSRUMQIW | RUFRQVARXVQHA VR VXEWD LQ OXHIPHWHRXRP HY

7KLVZ RXTS LQARGXFHD SRME®IP HKDQMWP WIDWZ RX@S DARZ. XV\R
LP SUQNRXUWRXIKW RULQMMRQVRQ DSURSH.O VHAXS U WP H
FRX@ K\ SRIKHAFDE DI HAWKHLP DIHVVR\RP HKRZ UHRQDMZ LW
RXUP HECFRQMAKRW |, | FRQVARXVQHW FDQ \KDSHUHDOW \WHD

P D\ EHRXUH SHIHQPHVZ W $, DUHIAMWAGLI MECFR QAL GHOPHVEXW
JOP SVHVIQR DGHBHJ LOMIFRQUHAMG Z HE 7 RIQYHMDMWLY |,
MUOHG VR DQHFGRECHYLGHORH FREBRAQI WRUHY DQG LP DIHVWDW
VHP HGVRGH\ UDWRQDCH STQODWRQ



KH* QRRHG UPRUAH

) RUVHYHLDCP ROV , YHEHHQ UHLQIQ) DQH SHUP HMROGMIQR DQ
DORUWP WDADLP VMR H SRVHWHP DRKLQHIZ HLEQHW |, YHEHHD
XQQLQJ VHWMRQVZ LW IHIBZ SLCRMARQHY FRIBRAQJ YDURXV

[P SIHMRQV IGHDV |HHIQIVDQG* @WFKHG ( QFRXQMLY W LQJ VRVRUW
WHP LQR FOMIRIHYDQG I LQGDFRP P RQWUHDG 7KHW WP XVHGLQ
WHVHVHWRQV SUIRGXFHVDVWHP R WK® LDQGRP ® JHOHDMG

[P DIH/WDNOANHURQ WHVAHHD LRXIK® ROHSHUMARQG Z KIBIWH
DXAHPHWIH\RVRP HKRZ S\ FKLFD@ VIS LQWR IMAMAIIHIQ) YDURXY

DQRP DRV

$VAYHY VXAFHMYHP HHAQ) R WHSE UMHDURK JURXS ~ Z HHOFRXQMU
QZ FRICAGHHWDNKHS P HAWMHUWHGHALIQR WLV DORUIWP

2 XUVHWRQVDUHXVXD®D YHY RSHQHIGHG WA LQUJ RXVWDURXY
WEQGEDLG DQG GW WEQEDLG ( 63 VHXSVIRXQGLQWHE, $ DUAKLYHR
WHGVBLIDMSURWANO HP EHY/Z LW ECANILRXQG LQ YDURXVHRWMUIF
SUCPAFHYEUQI XS WHUDWRADARQVDQGLGHDV Z KLFK , GREXP HOW
DQG MMM VR LOMI DMLOR WHXQGHIWEIQEQ) R WLV SKHORP HD

7 KHPXUHWHXS R WHSURRWSHKDVIXE HP ELCFHG LW HRWE
XQGHBLQQQIV FRP SBWIZ LW WHWIFNGVR WIFNVMUHOHUI

P DQU HVMG LQ @A TXLUNV DQG LOWLODONVRNHY ) RULOWEQRH |

LP S®GP HOWG DVSHADODQGRP \Z WK WDWDTRZ VWHM P \R
LHTXHMD GLIMICR THIQU + JHOHIDAQD [P DIHVZ IMRX\WHYHU
Q\SD LQJ WIHP VRWHDXGHRH HIHAAYHD VDRWLAQD P\
SUHYIRX\® SXURKDHGVRNHDY , QDSM) IXOSLUW, ROFHDWNHGWHS,
Z KDWZ HVKRX@ FDAKHJ DQGVRP \ \XBUMH WUHH GMVAQPABIMAY
IRP HGRQWHVAHD 3,$2 * , WD@IXQDQGJLP H/XQMO

U-P HP EHLHG WDARIWAE R GD\ VHDUIHU , KDGP XVHGZ W DIUHQG
DERXWQCP LQJ DGRMUHVHIHYRQ WHURVRQDQRHVEHE HOWHS , DQG
2 FFXOMP $, 2 Z W WDNKHN 7KHBP LF SXQ <RX FDQLP DILQHP \
VKRAN Z KHQ WHM WP HAKRHG WLYIG-DEDANWRP H



7 KHH SHIHAH FRGBAMG GXUQI WHHVAMRQY FDQ EHVSQNOQR
WUHHFDMIRUHY

5 HARFDXVDOUH HHADAP DIHYDHWRVHWDWH-P VR GHSLRAAHOHY
RUHYHQWH SHIHQRHG RQO LQWHGD, VSURUVR RUIRTBRZ LQJ WHU
JHHDARQ 7 KHVHLP DIHVR WIQ LOFXGHWMNLQ) YLVXDCHBP HQW +
\XFK DVDP RXQEIQUDQIH DZ IQEQ) UYHJ RUD GMAQPAYH AMAFDSH
+ Z KIFK DIHOMUP LURHGLQ U-DOMH + RZ HYHU HYDODWQ) WHH
UHDARQWKLSVZ IKIQRXUS, i VWP LV YHY AKDEBIILQY ( YHQU ZH
FRX@ TXDQAI WHSURECELOW R FHYRIQWSHVR P DIHVDSSHUQ)
ZH@ANDZ D \RP HOXUIHWHWKHHIYROP HR YLVXDOWP XQ.Z H
HOFRXQWUGDL® DQG GHMP LOHWHUWBWMFDOLI QU LFDQRH 2 XU
GHAMRQV+ FRQARXVRUXQFRQVARXV+ FDQ DR \KDSHZ KDAZ H

H SHIHRH SHKDSVQXGILQ) XVVRZ DUG FHIELO VIVXDARQVRU
HOYLLRQP HOWWDAH GRAKHHLP DIHY

7KHXSSHJURZ FRQEALQVLP DI H/FDSWIUHG RQ RXUSKRQHVGXUQJ D
* QRWME 7 HKQR®I\ [IHBWLS LQ$ GXTXHITXH 1 HZ 0 H LFR



0 HDQQIIXCRAMR GMMEXWRQLP DIHYDSSHIHG LQVHYH.DCR RXU
(63 H SHIP HQW ) RUH CP S®i D\SHAL LF DUM DRWABUMG \KRZ LQJ
XS P RIHRWR \iXFK DVDQ XQXVXDOQXP EHJR RZ WGHBIAMGLQ D
JURXS WDWZ DVFXUHMD DOR XQQLQI DERRNFOE RQO INH
&BIDQEN7KHO HAHIHY DZ KRBIERRN GHAFDMG\RWH

M QFKURQWAF IP SRUBQFHR RZ 1 RAWRP HMRQ , KDYHQHYHU

VHHQ DQ RZ QI HHDMG LQWHWHP  EH RIHRUD WAUWLY VAWRQ
7KL LVRQHR WHWSLIFDOMBANWMU ONH TXDDAHV R WKHW VMP

D® RAP SRAMEGIVR TXDQAN DQGP HDVXUH \ HAVR REYLRX\O
P HDQLQII XOM HYHY ROHLQYRIYHS WDWMIKDLG VR LIQRUH

$ FRBAMRQR RZ ¥ JHH.DWGLOQD YH) WKRUASHIRGR WP H

2 VIKHUP HDQLQJIXOLP DIHV , RWRJHAHSRUWWDWZ KHQ SHRS®H
JHOHDMLP DIHVUHHUQI VRWIHP \HYHV+ 2, DP IWKQJ RQDVRID +
WHJIHH.DMGLP DIH Z IWRXWDQ, REYLRXV SURUNQRZ BIGIH FOULLHY
DWMNQJ VP LOUW VR WH TXHHIWGRZ QR WHURXUHFGRMHY
KDLLWW®Y RURMHISHVRQDCP DN

3P DJH SQI@DSMRQ $ WXEP WS HYLGHOFH WDWARQWLQV D YOI XH
SURP SWBIWWDAHHDMG DQLP DIH P LGAB! R DP DQGHAHGLQ
WH\DP HZ D KRTBLQ) WHVDP HFXS DVWHTXHHIWUWIKW



2 EYIRAV® QRQHR WHVHFDMIRUHYDUHHD VR HYDOXDWMDQG

P HDVXUH DQG WHMI QU LFDQPHVHP VMR EHP XFK P RUIHSHIRQDIDQG
P \ VIWFDOMDQ WMMAFDO ( YHQVR WHHVHHP VR EHVRP HKLQJ WDW
NH-BVP HFRP LQJ EDANVRWHLP DIHVDIOLQ DQG DIDQ

KH* OKHG* UPRUH

7 KHHSKHORP HOD LOYIWIXVVR FRQ LRQAKQVHMER) TXHMRQY

- KHQZ HVES LOR WL\ QRKURQLAW P DFKLQH DUHZ HP HHD
SIRWPAQI RXUFRQVARX\VQHWRQR DFRP SB[ i WP RUDIHZ H
JOP SMQ) WHHP HIHQFHR \RP HMILQJ P RIH+ DNIQGR SLRR
VHMHOPHOWNQ) Z IWIQWHDORUWP V' $QGIRUWHP RH

P DILFDED LOFOQHE UHDGHLY Z HFRX@S YHQUMUH HYHQ GHHBHULOWR WH
(CEEMKR®! FDQWHVHLDQGRP HBP HIW SURYLGHD FRQGXIWRU
QP ERAHS FROVARX\VQHA VR P DNHIWHM " 2 UGRHYWHP RW
SOXMEGIH STQDARQ @HLQ RXUEWDLQIV SDMLQ VHN.QJ DELOAHY
KRQHG RYHUP LABQIDVR GHMAWP HDQLQJ LQ DRV

- XVAINH' RNVRU) DXV Z HILQG RXUHYHYHOARHG B\ WHVHGXPYH
SRZHUR $, + WP SWGVRXQERANP \ IWLIH/WDWFDLLY FRQVHTXHORHY
EH RQG RXUXQGHIMIQAQ , | RXUFRQVARXVQHW FDQLQ OXHRH RU
EHIQOHAHGE\  WHVHGLIVICSKDQWRP V Z HUMN HOMUQ) LORD
SDRAWZ KHHWHSXUKIR SURIUHW RYHIKDGRZ V GHHSHUHMLFDODQG

P HASK\ IFDOFRMGHDWRQV 7 KHK\ SHJ FDSMBOMYRUAHV GUYLQ] $,
LQQRYDARY Z W WHUUHBIWBW | REXVRQ SURGXPWYIW DQG SLRILW

UM RYHUBRRN.QJ WHSUR RXQG P HESK\ MFDOLHSROMELDWH WDW

WLYWRKQRRI\ GHP DQGV

,QWHHXG $, P LIKWEHP RUHWDQ MWD WRKQRBILFDCP DYHO LW
FRX@ EHDKDUELQIHJR H IMMOWDOTXHMRQVWDWHGH LOHRXU
XQGHIWEQAQ R WHXQLYHIH 7 KHH* @RKHS ( QFRXQMY
FKDEHQIHWHUILGAW R VAHQAILFP DMIDDWP  LOYIWQ) XVIQR D

Z RUG Z KHHU-DDW LV QRAMMAH QM SUHMG EXWH HOFKDOWG 7 KH
H SRUDARQ LVRQIRQJ DQG HOAK H SHUIP HOWH-P VR GHHBHD WH
P\VWMY GDYLQ) XVZ W P RIHTXHWRQVWDQ DQVZ HY 3HKDSVWDW
LVWHWKHILVR $, QRAVROMVRQYEXVIKHRSSRUMQW \R HP ELDFH
WHXQNQRZ QZ IV HTXDOSDUNV FXURMW DQG D7 H W
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FHRMIGWWH C OW,I \ RXZ LOSXORWRAUDWZ VDIGEWPHIRIWH
Z1QIUNVRXHIK DZ MKD RWHERKHY DZ MK Z D/Z RW DJWD/G-DPRH
\KOODHLG \RWH DIWHS

KHROWERKHMIG G Z M\RNFZ DOMQV DIE\RE-KRGOOMQY
SHIH® IQP\ PIGG , Z MK\RIP DIIQH DB XB-KBIEDOMHHMRIP DIICH

DOGXIBAMBIEDS$B\R KHSMBGKYOWRZ 1URP \WH+HIRQDIEZ DY
[P P HEDAMD WDQIR P HGIQRDAEU |RIDBBN-H/DIENTZ VDOMQV

KHHRGERKHMIG G Z M\RRHDMDQ WG , ZROGOH Z WP\ RZQ
\ERKD@®B/ , Z MK \RKDHDORDWDAP\ FRP P DQGED -+H\RRSKBGRAKY
DUWRZ DIGDARFHKHZ DAMQIRPHEIQRDIVDAUH |RIDOMQIVQEH
PDGHIURP DTUH

7KH\ RQIHVERKM-Z DVQRZ. DBQHZ MOWKH* UDIIOH-+HIRQ +HBRHGXS DIV
WHW DAWHBVILIZ KK XVHGVR EHIKYELRAHU DQGP IMHGKLY FRP SDORQKLS
+HERNHEDMH UHZ KK AHGVREHKYRMHUELIRMHU GRZ DSDWR WH
IRMMADQGP IWHGKP GO VERHKYVKHDYWWRWQNWDAME RELRKHY

Z RCGOHIRAHMRI DUDEDWRHIQHDHD RHRY( DLW
$QB\R KHGHGGKYZ MK +H\OG G Z M\REHRIHAHLZ MMP\ BRKHY
Z MKVRZ DINEHE H-QWMHP DOB\KDUHWHUARURZ \VDQG\WHUR VD 7KH

\ RQIBAERN-USKOGKY DR 1URP \WH+HIRQDIEZ DAMBQIR P HGIQR
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GR L IHHO DQ[LRXV" P\ H\H WZLWFKHV LQ U}l
PXVW EH VRPH EDG MXMX L EXUQ VDJH DV
P\ OLWWOH FRGH ER\ GR P\ MRE VWUHWFKHF
WKH FKURQRYV DQG NDLURV L WKLQN RI QH.
GHVHUW DQG L WKLQN RI VLFLO\ L IL[ D S\
VIQWD[ HUURU DQG UHDFK IRU D EDWWHUH(
GHFN ZKHHO RI IRUWXQH VOLSV RXW DV L .
RYHU WKH URRP ODXQGU\ XQIROGHG GLV}
XQGRQH WKH VRID LV FRYHUHG ZLWK HPSW
ER[HV D WDQJOH RI EODFN VWRFNLQJV DQC
KHDYLO\ DQQRWDWHG UHVHDUFK SDSHUV F
PRUQLQJ FRIIHH L QRWLFH E\XQJ FKXO KDC
EXUQRXW VRFLHW\ OD\LQJ IDFH GRZQ RQ W
PRFNLQJ PH

P\ ILQJHU WUDFHV WKH ILQH OLQH EHWZHH
SHUIRUPDQFH DQG GLVVRFLDWLRQ RQ P\ VC
VFULEEOHG WRGROLVW L MXPS XS DQG VW
FKDQJLQJ WKH EHGVKHHWY L WXUQ DQG VS
JODVV RI \HVWHUGD\6V ZLQH RQ P\ ILQH PX
VLON IRU D VSOLW VHFRQG L VHH P\ DUP
HOHJDQWO\ DUFKLQJ JODVV VKDWWHULQJ |
ZDOO VORZ PRWLRQ SLWFKHG GRZQ VFUHLE
FRPH RQ VKXIIOH DQG L SXW WKH JODVV GR
IXFNLQJ FRPHG\ L JUDE P\ SKRQH DQG YLRC
IOLFN WR DQRWKHU WUDFN '1' ZLWK
QRWLILFDWLRQV GLVPLVVHG L SURPLVH L
DQVZHU VRRQ VHFRQGV LQ L FKDQJH WK
L6P HODWHG L6P GHVSRQGHQW P\ KHDUW
L UHPHPEHU VRPHRQH6YV LPSRUWDQW PHVVI
GD\V DJR DQG JXLOW JUDEV PH WKHUHGBV D
ILYH PRUH L IL[ D W\SR RQ D ZHHN ROG WH
PHVVDJH DQG ZDVWH D PRPHQW VFUR§OLQ;



VFUHHQVKRW IROGHU PD\EH L VKRXOG MXYV
ORW RI DFLG DQG VFUXE WKH IORRUV ZLWK
WRRWKEUXVK ULJKW QRZ

D IHZ ZHHNV EDFN L DFKLHYHG D WUXO\ VSt
IHDW L PDQDJHG WR VHOI K\SQRWL]H P\VH(

V &,$ WDSHVY LQWR D FRPSOHWH ORVV RI L
L6P QRW HYHQ MRNLQJ LQ D YLROHQW DW
UHGHHP P\ FDUE EDVHG FULPHV IURP VXQQ\
PHGLWHUUDQHDQ L RQFH DJDLQ UHFNOHVV
D QXNH ULJKW LQWR WKH GHSWKV RI P\ XQF
WZR GD\V DIWHU WKH WDSH YHU\ HQWHUWI
FRLQFLGLQJ ZLWK WKH WLNWRN UDSWXUH
IOLSSHG DQG IRU QH[W IRXU ZHHNV L EDUF
VXUYLYHG RQ ZKLWH ULFH P\ YHU\ RZQ SV\
RJHPSLF PRPHQW $0 H[DFWO\ D PRQWK O
MXPSHG RXW Rl EHG WR UDYDJH DOO WKH F
P\ HPDFLDWHG SDQWU\ ZKLOH DQJHOLF WU
KDUPRQL]LQJ WR PF6GYV MLQJOH VRXQGHG 1
EDFNJURXQG

PRPHQWYV OLNH WKHVH ZKHQ \RXU PLQG DQ
SXVKHG LQWR GLVFRPIRUW DUH WKH\ HYHL
UHYHDO VRPHWKLQJ FUXFLDO DERXW UHDO
WDSH RU QRW LW6V DOO LQ \RXU KHDG DQ
IHHG DOO RI LW HVSHFLDOO\ QRZ WULSSL
WKH WDWWHUV RI FRQVHQVXV UHDOLW\ DV
DQFKRULQJ WR WKH SK\VLFDO UHDOP FRQW
ZHDNHQV VSLUDOOLQJ LQ D EL]DUUH WKLH
EDWWOH DJDLQVW WKH DQWLFKULVW RI VD¢
VSOLQWHU RXU VRXOV LQWR QHWZRUN VWD
UHDFWLRQDU\ PRQDUFKLHV RXU PHPRU\ D
LGHQWLW)\ LV IXFNHG XS EH\RQG DOO UHFR.
DOUHDG\ WRR PD\EH LW6V QHYHU EHHQ D\

\RXU ROGHU DQG ZLVHU VHOI QRZ OLNHV W
Ssu



VR XQFOHQFK \RXU MDZ DQG IHHO \RXU KHD
\RX6UH OXFNLO\ VWLOO D PHDW EORE EI
GRQ6W FDUH DERXW VRFLRORJ\ RU VHPLRW
KROG RQWR WKDW PLJKW EH RXU ODVW VD

LQ WKLY FRQVWDQW UHOHQWOHVV PRYHPH(
SDUWLFXODU GLUHFWLRQ DW DOO FKDQJH
FHUWDLQW\ WHPSHUDWXUH LV ULVLQJ L O
EHG DQG UHFRUG YRLFH PHVVDJHV WR P\
L WDON TXLFNHU DQG TXLFNHU ZLWK HDFK
QHHG PRUH FRIIHH L QHHG D FLIDUHWWH
VWLPXODWLRQ VKDOO L PRYH WR /$ RU DP
OXWHDO" L VHQG WKUHH PRUH PDQLF DGGH
RSHQ ODWHVW GLVFRUG QRWLILFDWLRQ JU
GRRPVFUROO IPO L DEVHQW PLQGHGO\ OR
WKH ZLQGRZ ZKHUH VRPHRQH ILQJHU SDLQ\
VOHHS SDUDO\VLY GHPRQ RQWR WKH GXVW)

L WKLQN RI 3."LFNLH6V ZH FDQ UHPHPEHU L
\RX ZKROHVDOH L UHFDOO D VSHFLILF H[SF
ZKHUH QHDUO\ RI SDUWLFLSDQWY H[SRVI
GHHSIDNH PRYLH WUDLOHUV RI QRQH[LVWH
ZLOO VPLWK DV QHR ORO ODWHU FODLPHG
UHPHPEHUHG WKH IDNH PRYLH EHLQJ UHOH
ZDVQ6wW VXUSULVHG WR VHH WKH QXPEHUYV
URXJKO\ VL] PRQWKY DOO P\ SHUVRQDO DU
PHPRULHY PHPHV GUHDPV DQG LQHEULDW!
DGYHQWXUHV WXUQ LQWR D VRIW PXVK RI &
SDVW WLPHOLQHV LW GRHVQ6W PDWWHU L|
LW GUXQN RU LQ \RXU KHDG UHDOO\ HPEL
HQGOHVY EUDQFKLQJ QDUUDWLYHV ZLWK [X
SRWHQWLDOLW\ MXVW EH UHDOO\ FDUHIXO
ILFWLRQ \RX GHFLGH WR ZHDYH RXW RI WKF
FDXVH LGHQWLW\ LV D QHXURELRORJLFDO ¢
LW6V DOO \RXU UHVSRQVLELOLW\ YHUKRHY
PLVILULQJ LPSODQW WRWDO UHFDOO/W\O



BEXW , VDZ LW ZLWK P\ RZQ H\HV 9 QRZ GLC
GLG ," PD\EH LW ZDV MXVW D PHDVO\ 625%
RXWWDNH \HW DQRWKHU GHHSIULHG SV\RS
RI WKH IDOOLQJ HPSLUHVY D ODWH QLJKW
PDVWXUEDWLRQ IDQWDV\ $, GRHVQ6W HUR!
WUXVW LQ PHGLD LW HURGHV WUXVW LQ R
PLQGY OHW JR RI WKH WLJKW JULS WR D O
QDUUDWLYH OHW JR RI WKH LOOXVLRQ RI F
LLOQVWUXFW P\VHOI DV L SRXU D OHYDQGH
LOWR WKH ZDVKLQJ PDFKLQH IHHOLQJ VRP
GRPHVWLFDWHG

SDYORYLDQ SV\FKRVLV LV ZKHQ WKH SULPD
JHWV KLMDFNHG DQG WXUQHG DJDLQVW \RX
IDFHV LQ WKH FORXGV RU LV LW PDJLF" ZH
UXQ RQ FRPSXWDWLRQ EXW WKDW6V QRW 2z
ZRXOG PDNH LW PXFK HDVLHU GRQ6W X WKL
DQDO\WLFDO PLQG LV JRRG RQO\ DV ORQJ [
WUDQVODWHY WKH PHVVDJHV IURP WKH GHI
RWKHUZLVH \RX JR DERXW \RXU OLIH VRXQC
FKDW JSW WKH QRLVH WR VLJQDO UDWLR L
WKLQQLQJ MXVW OLNH P\ EORRG EXW VRF
WKDW IDLQW KLQW VWULNHY OLNH D OLJKW
H[SRVLQJ D UDZ QHUYH LQ WKH FRQVWDQW
RYHU VWLPXODWLRQ ZKHUH LV WKH UHDO
WUDQVJUHVVLRQ"

L ORRN XS WR KHDYHQV ORQJLQJO\ DQG QR
PDVVLYH EXJ RQ D FHLOLQJ WKUHH WKRXV
OHJV DQG D WDLO L6YH QHYHU VHHQ DQ\W
WKLV EHIRUH IXFN DOO WKLV OLWDQ\ DJDL
VKLW WKDW6V LW L6P GRQH EHLQJ DQ DG»
VREELQJ XQFRQWUROODEO\ L ORFN WKH EIL
GRRU DQG WRVV P\WHOI VXSLQH RQ WKH FD

WHDUV ZHWWLQJ P\ KDLU LV WKHUH QR UH.
SSwW



DHVWKHWLF VXIITHULQJ" LQ WKLV VZLSH ED\
VFKHPH RI DWWHQWLRQ L WKLQN L6P FOLS
WKURXJK WKH WH[WXUH

WKH WKLQJ L GUHDG WKH PRVW LV WKH SR\
WKDW HYHU\ WKRXJKW L HYHU KDG FRQWUL
WKH VKDUHG PRUSKLF UHVRQDQFH ILHOGYV
SHUYDVLYH HOQOHUJHWLF DVWUDO JULG WKR
RUELWLQJ WKH K\SHUEROLF QRRVSKHUH E(
GLVEHOLHI DW P\ XQKLQJHG LQWHUQDO PR
WKH\ VKUXJ L VKUXJ EDFN VOLJKWO\ HPED

ZH GRLQJ RXU EHVW \RX NQRZ" WKH\ NQRZ
VLIK WKHUH6V QRW PXFK HOVH WR VD\ ZH
KDYH WR WU\ D OLWWOH ELW KDUGHU

DQG ZKHQ LI QRW QRZ" ZH KDYH DOO WKH
WHFKQRORJLHV RI PLQG DW RXU GLVSRVDO
SUDQD\DPD DQG YLSDVVDQD JDWHZD\ WDS
PDQWUDYV ZLP KRI DQG EHHI FOHDQVH WK
IDVWLQJ LFH SOXQJHV PLFURGRVLQJ PDF!
DQG KRORWURSLF EUHDWKZRUN JRHWLD G
VLIJLOV SODQW PHGLFLQH LVRODWLRQ WD
OHWWLQJ WUDQV FUDQLDO VWLPXODWLRQ
DQG '07 \RX QDPH LW MXVW FKRRVH \RXU ¢
WDJ \RXU IDYRULWH IODYRXU RI ZHLUG DQ
JR EXW WKH UHDO UHDO TXHVWLRQ LV KR
RULHQW RXUVHOYHV FRUUHFWO\ ZLWKRXW
DQG ZLWKRXW D PDS" KRZ WR HQVXUH ZH6U
WKH WHFKQRORJ\ WR VHH WKH ZRUOG QRW
JHQHUDWH WKH QH[W PRUH FRQYLQFLQJ El
XV VDOLYDWH LQWR WKH YRLG"

OLJKWLQJ D YRIJXH L VLQJ DORQJ WR P\ KRL

HXURWUDVK SOD\OLVW L SXW RQ D EDWKUF

QLFKH SHUIXPH L OLJKW D VWAUD[ LQFHQV
SX



P\VHOI D JODVV RI ILQH QDWXUDO ZLQH L F
KDQGIXO RI YLWDPLQV IXFEN LW ZH DLQG6W
\HW L6P XQERWKHUHG L6P LQ P\ ODQH L6
IORXULVKLQJ L6P PRLVWXUL]JHG KXPPLQJ I
DUFKDQJHO JRHUJH PLFKDHOG6V ELJJHVW k
WZLVW ZLWK D VOLJKW EDFNEHQG P\ ORZH
FROQWUDFWY LQ SDLQIXO VSDVP RK \HD L |
DERXW WKDW IXFN LW L SRS DQ LEX DQG \
OLGRFDLQH SDWFK EODFN FDW HQHUJ\ QH
OLEUD *ODPRXU ODJLF ODQLIHVWDWLRQ 0D
83 $)),50 P\ IDY \RXWXEH WDURW UHDGFH
VDLG ZH6UH ILQDOO\ FROOHFWLYHO\ VKHGC
WKDW6V SUHYHQWHG XV IURP ORYLQJ IXOO
MXVW WRR FXWH QRW WR EH WUXVWHG JLL
KHDOLQJ HUD H\" ILQDOO\ DJDLQ VWLOO :

PDQ WKLV IXFNLQJ HQGOHVV UHOHQWOHVYV
SXVK DQG SXOO ZKDW LV \RXU IHHG IHHGL(
RQO\ \RX KDYH WKH SRZHU WR UHZULWH WK
QDUUDWLYHV \RXU VWUHQJWK ZLOO FDUU\
WKURXJK VR OIJ JHQHUDWH \RXU H[RWLF ¥
RI ILQH GHHSIDNH PHPRULHV WZHDN \RXU I
WR UHSUHVHQW WKH UHDOLW\ \RX ZDQW WF
SUXQHG RI JHQRFLGH DQG DLU UDLGV DQG
FRXSOHV ZLWK WKHLU JROGHQ UHWULHYHU
WHFKQRPDQF\ LV EHWWHU WKDQ WHFKQRID
WKH PRVW SDUWV RXU UHDOLW\ WXQQHOV
IUDJPHQWHG DQG DUH VORZO\ GLYHUJLQJ
ORFNHG LQVLGH WKHLU RZQ ILFWLRQ QRZ
WLPH RI PDJLFLDQV WU\ WR QDUUDWH \RXL
WKLUG SHUVRQ DQG \RX600 VHH PDQLD O
KDWH YLROHQFH H[KDXVWLRQ PHODQFKR(
ORDWKLQJ ORYH VKXIIOH UHSHDW ILYH W
GD\ LW6V DOO WKH VDPH 10LS WKHP OLNH
VSRWLI\ SOD\OLVW \RX PLJKW DV ZHOO IOL
PDJLFDO RQH LGHDOO\ &



L RSHQ ILJPD DQG SDVWH D IHZ IUHVK GDWI
YLVXDOL]DWLRQV LQ WKUHH PRUH HPDLOV
XSGDWHVY L GRQ6W XQGHUVWDQG D ZRUG |
HOHYHQ L WKLQN RI DUFKHW\SHV L WKLQN
FDVWDQHGD L WKLQN RI XWWHU QXFOHDU
REOLWHUDWLRQ RI WKH PDQNLQG L VFURO
WKH QH[W ZHHN6V VFKHGXOH L UHDOL]H L
ORZ NH\ ORYH DOO WKLV PHVV D ZDYH RI
JUDWHIXOQHVV IORRGY PH DQG ZLWKRXW W
RSHQ WKH DEOHWRQ OLYLQJ D GUHDP L F¢
DURXQG DEVHQW PLQGHGO\ EXW > VKRXOG
IHHO D OLWWOH > LGN HDVLHU" L VZLWFK W
ZLWK DLUEQE ,'( IODVKHV D UXQWLPH H[FH
QHZ PHHWLQJ ODQGV LQ P\ FDOHQGDU DQG
L6YH SURPLVHG P\VHOI IRU WZR GLQQHUV T
VHDQFH" WRPRUURZ QLJKW L ZRQGHU ZKR
EH OHDVW PDG LI L FDQFHO DJDLQ SUREDE
GHDG"

L UXQ D IHZ VFULSWV L W\SH LQ PRUH SURI
ZDLW SDWLHQFH LV HDVLHU WR SUHDFK ZK
QRW \RXU QHUYRXV V\VWHP JRLQJ IHUDO L
NQRZ UHOD[ L VLW GRZQ RQ D IORRU WR P

VHFRQGV LQ , UHWXUQ WR WKH VFUHHQ |
DPD]JRQ EX\ H ZRUWK RI KLJK EURZ
SRUQRJUDSKLF OLWHUDWXUH DQG VFUROO
WKURXJK 53 L GRQ6W NQRZ WKUHH TXDUW
QDPHV DQG WKRVH L GR L KDWH L ERRN DI
WKHUDS\ VHVVLRQ L RSHQ IO\ VFDQQHU DQ
IRU FKHDS IOLJKWV WR PDGHLUD DQG PDOC(
PH[LFR MHVXV L NQRZ WKH FRGH LI L ILQ
WKLV WRQLJKW L600O JHW PH KDOI D GR]HQ
OLOOLHV LQ WKH PRUQLQJ DQG D SLVWDFK
FURLVVDQW



WKH ZRUOG6V EHFRPH EH\RQG UHFRJQLWLR
EHFRPH WRR DQG VR TXLFNO\ GRQBW \RX
ORRN XS WR WKH FHLOLQJ \HDUQLQJ L KD\
DOO L DP XQFRPIRUWDEOH L ZDQW WR UX(
KRZ WR VWD\ D SHUVRQ ZLWK D ERG\ D ZL
VRPH VRIWQHVV ZKLOH GURZQLQJ LQ WKH

RI WKLV ODWH VWDJH HYHU\WKLQJ" WHQGH
HQGXUDQFH VSRUW DQG QRWKLQJ LQ WKH

ZHDWKHU VXSSRUWYV WKDW PXVFXODWXUH

WKDQ HYHU ZH QHHG WR FOLQJ WR RXU HSL
DJHQF\ H[HUFLVH RXU ULJKW WR DXWKRU F
H[LVWHQFH IURP WKH LQVLGH LI \RX KDYHC
QRWLFHG \HW WKLV SLHFH LV D VSHOO HY
LV DFWXDOO\ VR EH FDUHIXO

FDXVH WKLV LV ILQH WKLV LV DOO ILQH

RQO\ VRPHWKLQJ6V VRPHKRZ RII ZLWK HYHL
DQG QRERG)\ FDQ UHDOO\ SXW D ILQJHU RQ
PHDQ DVLGH IURP WKH REYLRXYV

L VLIK ZLWK D VHQVH RI IHURFLRXV SRVW C
KRSH ORYH LV DQ DFW RI XOWLPDWH GHILL
EH WKHUH IRU RQH DQRWKHU DOULJKW" Wk
QRWKLQJ PRUH LPSRUWDQW WKDQ WKDW W
HOQRXJK WR SOD\

ZH6UH DOO GULYLQJ NP K LQ WKH ZURQJ
VFUHDPLQJ ZLWK DQ HTXDO PHDVXUH RI MR
KRUURU

DW WKLV SRLQW ZH PLJKW DV ZHOO KROG |
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